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Résume 


Dans le sillage des mutations profondes que connait le systeme bancaire 
international et dont les retombées économiques sont: la concurrence 
incontournable, la mauvaise gestion des risques, |’ampleur des crise financiéres 
engloutissant les grandes entreprises de renommée mondiale dont on entend 
s’écouler, l’apparition d’un nouveau systeme de management plus performant 
s’impose alternative , afin de réduire la probabilité de sombrer dans ces risques 
dans le cadre d’une nouvelle stratégie appelée, la gouvernance d’entreprise . 


Vu le role majeur et primordial de cette nouvelle stratégie de la 
gouvernance, théoriciens, chercheurs et voire des organisations internationales 
lui accordé une primauté de réflexion ainsi que les valeurs et les principes 
qu’elle peut véhiculer, transparence dans les transactions, pour plus de 
performance, éthique et surtout l’équité dans le partage des responsabilités et en 
corollaire des intéréts des différents partenaires. 


Ces recherches se sont accentuées, en ces deux derniéres décennies, sur la 
mise en pratique des ces principes dans le management des systémes bancaires, 
car c’est l’un des secteurs sensible 4 ces principes 4 son développement et 
susceptible aux risques qui le guettent de par le monde et particuli¢rement dans 
les pays en voie de développement. 


Justement, la présente étude s’inscrit dans le cadre de montrer |’intérét et 
Vimportance de la gouvernance d’entreprise dans les systeémes bancaires arabes 
et leurs retombées sur leurs transactions dans les mutations économiques 
actuelles, pour ce f aire on y abordera les aspects suivants : 


o Unapergut sur le métier bancaire et son environnement actuel ; 

o Principes et importance de la gouvernance d’entreprise ; 

o Le renforcement du systéme bancaire a travers l’application des principes 
de la gouvernance d’entreprise ; 

o La place du systéme bancaire arabe et Algérien par apport a la 
gouvernance d’entreprise. 


Les mots clé: la gouvernance, la gouvernance d’entreprise, la gouvernance 
bancaire, le systéme bancaire. 
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a sil Aly Meee) A pial) Sey Ay let Adal Le gee tg Leila) lal pends uct (ll 
Cle Lil) alive: dy gait) GUbLGul! ae al 


UgBiU 9 9 dicuadiall dl gist) Sisaih : IL 

Arca Le aan LS | 0285 (cll LLG 5 Staal) Guse deeradiall A gill ails ¢ git, oret 
Till ode SSSI mY Qual pias) (ol Lad , ALY dg Lgidbec cllual Gl gal 9 Gusts) (yo 
O). Ugbe JS IS Lai s 5 

coll) ALAS) aac Gey Sg GLKA al ghd oe Cay pe arta y Grell Gyo: lay gs 1 
«is ," Merchands Banks " | jet) 44 slat Ags pend ogd | pelall Gig Qa ly allah 
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" Glee! agi Laid G4 5, " Investent Banks " jledia) Asis 4S yo) daatall GLY gl 
) " Banque d’A ffaire 
Bylo) 5 Suse Gh lew ga sill odgh gull 5 gall Gb Gleudll cilia) Lage aa) 
Oe ANY 8A gill Les a sii Call GhiUla ll al ee (Say Le gee 5, Apaitll Gadd OI LARLY 
AS sLoball y Gy SY! ab Apsley! Lal gas dul jag lei! Gua of le Ca ill -/ 
dash oust, bel ery ill AISI Juul! Saal, Sapa Cle 5 idl Gali 8 
Aga IY Ae DU Ayla! jal SU 13S 5 da geil 
cA Aba SILA sland 5, Laila) LAY ihe 5 yal Auidll 5) gall asi 
Dead , Last) GIS yall La) 9 GIS pH) aulatt sale! 5 6 plauall 9 cay) Glbe 
Sle 5 syrall Gijlasyl Glas Gh Ag gildl GILL Leauii Ge 
Ana) sill 
Lael Woe gd, Aalgl Gert Guay aati JR ye Ay pall syladll Ghee jut 
Ban slee 5 Ape ll Sylall Glee hs pail Ae DUI A Lall Gus) sd hs 
Che 5 peal 525 sivall hull ded adr is Ssh 5, qd pedl jp jail Glbe 
Obl) Ye EI LAY YUS Gia 5, Alay 
chsh The, oti) Gh peal Gps lane cob alll Glas) (yo de gene api 
we Dbeell 4a gael) GLSIb Asin) GLa! 


C8 nS saad Aad A gil Leno J pn ol) LEY) A gis deals gall alll gall Gal 
cy le sh cash oll pe) | oY) Stil es Lb pene abel Ley gap Clad Cally Aatill GS pl 
Ag hed A giall eo Let! dl gis ails y 8 JS tall 
(yo Uysal apad (l) daca Aes hag Al gis "Ugh le A gill ode Ca ped: Age Lina dl gist -2 
esd LS, Sa Aly gh 5 Abou ge Oo) jill Aueicall Utell (oll 5 plead) ut 5 3 pileall GL gual 
oped Gal BY! cle 1d all 4 sla dl sill» pgde @ AS a 5 , Agena Gls pall eLiti} 28 
" de! 
5 gb Leite y readily 5 celicall lal) ga Al gill ode Che lead IL 


AIT a2, Gls gaye, Hh Gb 
16-15 : 2 Ue, Giludl eo pall Aglee Che seal 
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dye Ce ale g gla Ley Ae lina Ge y pall 98 4p lal bead ej) apt gall Gaal - | 
sal sald 

jhe gill Alls (8 LS Apel Sle g pall (98 AlLaah pl cilabenl Le DU) al gall Gaal a 
Sapte Apaliil bb glad dala! 5, Slayraill , 

alld ade | og ghaiy Ley dazrall Ae licall Ge y pall LS} Cua Xe SU at gall Quel -¢ 
ABA 5 Sl ugad 9 OY 5 tls 5 is pte Glad a Ye 

el y8 eset Gy yb Ge ely jl ge Uaall gl) Lgtleas adi i) I gill ce: Ae SM A giall -3 
5 Ag sald by AU) Ayett (pb dealeedl 9 Lied) MSY) Gla tials , Baan 5 cs still 5 5 sll 
5 eS) Alas gio Dy gall GI iB Gy 985 CURD | A yeus go Gly gd gle rated GiLesall oda Gif Les 
(Dy Jaki A gill obs ila y sich y , uel ill al galls Abas yo 

Agel) 5 Agata GLa abe Gy ple Ge Laila) Lue jl ile y plball Ay all blend dh get - | 
el gall Ayo 5 seal 5 spent 5 del jl Gag! aged 5 she) cbel lil ye oI jall 
Let 5 dalidll 5 Gal sal 5 

Ce AY! Uglies 52 esl Al Lely 5 Gey pall Aland I Glgbell Urged — Gs 
ql} Sages i Jalis clas} gi dynes Ase!) GY) ely gl dae Glas dia! Gb 
GI ae 5 Gals Gpend 5 

ce) Qe gill han Ging Le Badal Gael YI CDi) Gilabee Us ged -¢ 

ae 9 Jalil 5 A201) 5 alaall Aral) 5 Asc gs Gaaadl aus gill Glilee Uh gai — 2 

Ba 5 Gil pall 5 ISA) ELLE ga Ques ELLE ae Salat aN) gill ca Ay ytd A giatl -4 
Bae J ple Sti Aylin leuk 5 Abs Se Y Gi gill sackae 5 nS Jl yd Jil Gl} cling 
O) JSsYl Ud G2 ey Al bl 5 Gail 

BY 5 Gabel) 259 yo Leaasl , Al gill Ge g sill Ihe LLG Glalies ylaya ye Gia 5s 


Al gall celia! 2500 


ax lal oe Goll gb cil tl le LN Sal (68 cola! a0 pall Shah 

se ahh A liall alee) Cf celein YI 252 pall The 5, eat aS 5 Atnall Glas sll 

She Lh Glaluis) (aby Lea, GST Gale Y sh Sul Gale el pus Anizall Glas ll Ge pus 
AB: G2, Gls eae, tebe CDLe sal () 


ATT : 2 Goal! as yall, all lal il Gage a5) 
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AA sill Gye g¢ sill Ie Gal igh 5 | Ai jWiidll ALY) Gh gisaall os 53 aA) Ge Baya 
Ugad Ley Geel gil Alaa) ALY) GYLae Ga Qperedtall 5 el ll Ge ail dovasidl 
A gill Lgl Qua pat (ill plalaall an ASU gals Gye, Aatdll g ApaLuai¥! ¢¢ gael GiLul yo alae 
AaIS Ay de bila gle 1s pean dati el jl gill sles Gye 8S il lial) 
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Aaa) MW Agallall Aystaatiy) OY gall Yb 8 ob penal sla) yobs: Cull) Conall 
Aydin by y pie Allerg Ad peal deliall alle opty sill gladly jaSll g still og) 
ch E sil Le jad eg allel! U5 Hide of Apsley) ALY) gi 5 pohi Gia lai, 
CH saill AIS gM) Canze , LgSdeatslh Lali y Lol see lI Y pens 4d wonll AL 5 Lesa 
ce Wee ya be 5, ASI gall 5 Si ctl Abell le Si oy lel ub Lee GLY Gah 
Free sd Gi yb ge ISL) srcld aussi AUS, co lll allel) Qle clil]s Glass ai 
oS gill 
La Vg 5 Agiall ee gS 5 gh pene cleat ALLE Asis Gye All Gpbill Uslaia Le go 
Jb Aig] dy Cele 


gh werall CLAaY! 9 ALLAN cl gill : Jy) llaal} 

ald dusled) Audliall das salyjy , Apuliill 4b weal) Sec YI alge gals Ub GA 
aH g Le pala Nal Gyo (ed penal CLADY) 5 ALLEY al gills Gamble 5g ol) wal , Lal ll 
Aad gall Glazgs Agal g09 pbLaall 
ALALEN 1 gill — Y gi 
ALLEN Agia ay et 7 

Sle Ubill 48S Gyo AylLall 0a yl ge cele Geany gill shill alls "ash de SoLall cil Gi 
y tea) le Lal 4S] GLB! pads 5, Al Ge ale 5 DUI alo Qa Asli! ¢ 5 ill, 
ON AB eral Leal) (yo Masel y Ail gil dapat oI) Adley 

elyg Lalla aad a Ad peal) GUL Gl Yah le ALLA Gt gill Cas ed YS LS 
Loa) ge Cab gig Ge Lill 4S (yo GI Saal! ye See jab Si died 5 ch gill pales a sil 
Fe still Slerdll 4aS apati le asd LS Sle Ubill areal Qa weal! GLa) ied 5 cei 5 
Ay Lell A gil) aU 5 Gy bs gent ea Guns, (od pene tte y ol) ath Y of ill soapiiall 5 
Om Bac 5 slate gis g Andie) A yiall Uailba 5 5 aula! 
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Le el gus Lgl ae Ady a5 QaLals ay sill Asa sia) aie Ad pene GLLS Sed ALLEN ol gilld 13) 
A siall alice atl y ye Dua alld (58 sli gt 5, Lgilelaain) Culay i loa ye Gila Ghai 
Apuli ye 9 4B wee ye osl Cll, 
Db (8 Aah peal detiell phi ihe (all Aaa!) jaUlaall pai ani) ALLA Ail jet, 
Fay See gall g ol BY) Gllbeiad slat) duly ie Cage Fiat ll AyelLel dyaluai) OY gall 
Slaill baby 5 9 gail LUBY! Gs & 5 AI 
ALaLGal! Al gist) Wii -2 
CD yy ALLE A gall Ugilaly laces (ill alls oll aa! oy) 
Led ees A 5 Ae FDU cs gall Shad po alae) 9 Ay lets Yl Lye pill ay sig Silas 5 aLais) 
Lua WE 5 Libba AS pial! cllioall Cle gene ge duals dikes 5 Cy AV! ge AS Lebally 
Bade dy) 50 pb sh 9 coh waall Cagh gill Bye GYLee cid (oll gags Los 
as eheall 5 yy pctinnall Lali} 5 de DU) Glagledl psy ALAS Gly) Aelia 
Leila gery sill 5 Saul sll Cle 5 pall de gonads UI call 5 dailiall asa 
bball GAS Cys Daal! Sap Le; al gall yaceill Gl gash GILES 5 aa A Gl ye ih 
wBotiae g Aaild dua a gies} gill 5 Au! gal 
a geil IS yb GUA) 5 eredill dalle Gh gacill Gluwye 5 clsill pts Cd ausill 
ADR & sal 5 ell 5 OGY! 5 
Abbins (yoo sad Solel Ai) dats} JOS Cys 8 pptmeall dl gill Aylin Cay gi Glee Gash om 
geal) 5 (cil eal GLABYN 5 & still LI ay batt all 5 AS) latin) 5 aves 8 
Nawal 5 age) cag fh Lad asl ean Ley Agata) Ay jlaall Al gill Cail» ja ghi 
Yall) Glad 5 pblaall ae Qualill  Agaeill Gad 5 areal Ab Glau! 
LAB! cee 5 ala gll ily Arolall AalLall ALL ll USS 5, ALR) a géell yp Swivel 5 
 AUESY) clich 4 SLALSY! Gulia 5 eliel GLaad (I! AdLeYL 
Azole SS) Sagas ciel gales) jaildll th ya5y gail 5 solely! jail) died = 
coke Ahad 5 yall IS ball Silay Gye Bagae AISI GIS (gle Seall 5, Ahad si Asti 
LOL 5 GAS 5 I HY Gye ou pads Cab ll ad gd hi aI), AS pall 
Gihad Cpnay Ley Aalidll Gl pail 5 LISA YI 5 ay) gall Lal 5 aad) Cau gill Gad 
AB Leall Sle 5 pall gd plied GLY L J ySall UD oe Gel dae Gels wile LSI 
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DEEN 5 qe ll ilaber 15, Sas eal pe eh JE Ce Latlall GS pails Cue sqill 5 
Boyd gl GlsLLai) LI je Gye SALLY g 

5 GLY) Ela) Lingd 5 AaidLall 8 glaiall Lin sl gid) Glas! (68 ULadl Aaplall 
Balj 5 Lgdlead aa sid 5 Lgdlales ASuh aun gh 5, Ad preoall Goull Globes) aiaed 5 
Fats) Sie GLa qUbl) GIS Glas) gad DA ye pblaall Ayal ye Gle Lila 
call 5 bailuall Ga 9 

Ce als Gilad el All Glee 5 a gail Ghus ge 5 A gill Gu clay) Ghhe sll # 
Abe! saa)! Ub! 58 WSLS ayy 4b well G pull I yiie) gle beilay Le Lgl peal 

Agha! 3 5 gall Abad GI SU) asia! 5 Golraiely bliia) j saiaS Jarl 

Ugh a pgp ll Aedncall AML YLWSel 5 pusSll Lpeney judi ALLEN a giall ob ans Lis Ge 

Swill, Ay SLARAY 5 Apcol SY! Ugialas aug el Gay be, Cle Uball aliss ae bbs 

CG sacalll beLESM) Gling Leg, Lgl 5 sill law 5 , Lell pel 5 la} (gf oneded Cg All gy 5 sill Gut! 

Ugglelets ao 4a) le Lléat 5 Addaall CL YI apbaed y aladinl) (ye 

AU) SSAA SOS yo ALLAN al giall sanetall iL ll alls Ge Gael pe 


ALaLad) of giall Lally : (01) eB JS4 
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ALLEN A gtatl (ll J gal) Gblbie -3 

UgaSnd (cil Bap8 pl daal guzel 5 SbMaiall (ye Ae game col! cling ALLS ol gis Col! J saill Aabee Gy) 
Comedy Cyangle plata) Say oauall Ide gig, Jalal Goal! Alladll 5 claill Glaal 5, 
Las 


lis Gl Jails ail Geredie gh glad cis gad le Saal Ibe asd: Sol egiall & 
pill LB g apd juss Sti) 138 Gy 982 Goh La ys Dead) ge el Gog tes, debt 
 ELSY 5 
Ale yo Ay py GleliS GUS) US ys tte el ly cL} 68 Shey: ALN Mgiall > 
appa @ LST ALLE Ca planes (gl) Ulla) 5, Baaee 5 3 Size 6 SHI Lind 3 ld 5 Axel 
Ag Cy pag Li agatha hg A ged Las alll ae , Lele (le 
Side el yd SIS Ge, Caaetell Lie Ge eng GIG Geis Gublll Guagicll (1! Lens 
Aber 5 ADiles are 5 Cure clisd Ga psi eer gl Lele el! (68 Ll ull Ges 
Sy GLABY! 5 LIGY! 5 gail AuISa) age go Leia) Gl pS 9 GI pail 5 GUIS! 
Asi Git 5 Ad peal) Gpall dra gi 5 Sold] da gob desl iu} asa JB GE, nS 
AIS) sill 
. Ugadl late de gene sil si Ques, Jalil i penal AulLadll 5 claill Glau , 
Waly) jo Calis 5 ALSLN a jLnall a gga cess pill Lie ale} 
ALLEN 4a paceall Slee! G8 Gpreradte ol pd Le pane; Lec re Lectia Gy pai JS yo 
ALAS Ale Lay Leiba Aas jlony ALALAM cl gill ceamay Ley Cuil sll y Coley pill yp gli 
ALALEN) Co june! 5 Sal dren g Lagitie 5 AS pre Asch Ad pene CALE a gay of 


5 Ase 5h 5 ApS Lal gute de gone AeSai ALLEN Al giall Aal) gai gail Gl lola Lptl LS 


aval LSU) BY 5 pUBBYT 5 GLa OAS Gas 


1 2 ye 1b, 2003 , pas, 3 alill SI alle Si pat Jab 5 ceil gl slaaifyh 5 ph wcrall SURRY | cresall uum gyal ee (!) 
-89 -87 
90-89 U2 ve, Gla gaye? 
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Uo Ate pay ALLE At gall MD gall fs Abad A gia Col) gall Li ja g Glyn -4 
9 Chabal Ge lane Aa gill Ie (8 so is lla ol oe 5 Asull ods Ugueli dale lgal 5 Bane 
Lgl pnas GSe (il Saal 
eis) (98 She ALLAN Al gill te AaLall aah ant ; ALALat gist Ct gail Glbe -1-4 
ABeially Cuba) Ge Gal de sane ye Dead Audi Galiail ye des le 5 58 ill Ba 
(1) eed 
« llaenall (58 Gailuill as) 53 lei) 
«Agape! Led) ASHI wag ill da 
weglldll NSE 5 Ela y Sly Vali] = 
veg gall easy) gle ghaall 5 _cILall ¢ Una ¢lidi} da jo Goliad) 
gail & paiS AS ya olboe) ob Ayala Aa yas cy sSp ALLAN ol gill Lal) Cpe Ghagll Gf aa duall Gl Y) 
Calin) AS yicball clloall Are 5 aU GLI QS Ye Ded, Legace sLeai#Y! 5 (8 peal 
5 ULM al pia) 5 ALLE I gill 2 ggial nab Gabel) old (MAIL 5 | uoluaify! (yl 5eV 
adliall Guia 5 Slab oda (20 Geni) Glavall Sie GUL! Ne Ga duc gu gall Lay) pal 
Aaagiveall 


) Lath Lil jo 5 Clulag) Say ALLEN cl gill asi; ALAN gill ool! J gail Ula -2-4 
AMS 8 IA gl Gas MAL 5 pnSl saat Golal le ell 
USS AgLey! pbla al) Salis clits 5 SI La! 5 Uo» pill Abin co Lbill a, still = 
Nea Sass cle Ugad Ley, Cul planall 5 Gla ge gall Bylo} 8 8 poled Gu) du jles 
GL, alg, 8 snail 3 ple) 
gel gil GES) (glee Meal! Aeaiall ALall 5 Aud penal! LorSN) ALS eae gh gba) # 
SiN Ay LAY Adal Ua} cd Lense y agasill ol pb AaLall i) gl coll J gall AulSo) 
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a8 8 AVI obs Gaal yf Le 13) AI gall a ya Gye seal le S geen Loli) Gill YS) 
oda (595) Gamadte cola Gi pare aga gl dalad (50 alld 5 | Ques ¢ Ubd sli Glau 
Acgall 


Ayal) Gila) (gle Alibs 8 ab GLASS) (yo de sila Cs pA) Glulayl 5 Ube Gilad Ge Dluad Ibe 
4» ARGU 5 Apaslaill AalLal) 5S) yall aren 5 SLM Gu dalle 5 pum Sub sig , AlLel siall 5 ALaLill 
es el 5 all Gil sill Lgawl 5 | Apadlill Gl adll 5 Li jell decline I pul ge GAAS, 

AdLUbie 5 45l yh 5 pas! Glapine 


ce manall ¢Uadll Ayla 5 AS po (gd Sed USA; anlacd ALLAN ol giall GMb Gans Le (ol) Jali! 5 
Bias IIA Gye cgi ll aLeniBy (gb all Ane gba y, Cplsleiall ide an dig ye Si dle 5 
Calle) 485 jp jad y hlaall (94 Sat g, clad Gh sie lel 


ghnadi caay) Wt 
5 Aad gall 8 pals Leis oN) Aas ail gill jal anh ga (ob peel CB! Gl sill Sy 

Apsley) GY sail Ub gb diols 5 Vaal) dalled | 4b poral delicall sysall da gl ani ga 
Ss Ausiliall Sam (od al jh he, Glial Gye (ALN Cael JO Gala Sy 5 Apallell 
9 DHSS (oh reall GLY plain 5 ch ol) abo les | cS) GUL GLA) al i, hel sie 
Lgdlan) sil ADS (ye Bint Ale s 

CSS 8 Gu elles alas} Waal gle Aale dimes clas) Gass eral Clea) hy pt -1 
CUS oselal AS) sh OS 52 Gu SelS ¢ all DUS ye cleo) 9f Lsy! hs a By, AS) Gl 
sh cide ol AS SS Les! oh BLS | Led) AS) gh AS 48 pues GIS I asl old gl, tae 
(Dw gal) Y gl gal} SS cL! aby BMS 5 45 ja gf ALIS 5 plas 
ce al) Legdlasd 5 ASI si OS shad gM} say GU)" aul gle Gad gd wena cea Ld 
Y GAS Calas) Gist gle Si Abed lel 5 pad 3 asl GUS Gy 9S Gus aals gh wee OLS 
CM sraatl 68 penal GLEN Gy si Ayhee lai] Jb Gia gl Se 


51021999 , puae , dyrolal all, Agigll Auadnawad 9 Elesil lea hall ue gb (!) 
(153 Ge, Gils aa yo, Agiall chalet g Aalgal), sven ae llaall aye?) 





«38s 











Aaa) MN pale) dyoluaiiy) GY gail 9 ol gist! SY! Sucadtl 





co) G28 A) Agheall Gl ga Alay! dl Ge Ga wed cLYY Gl Gael Gy LS 
Arad § ye gotta) HN 1d | cS) Ad pee dee Abul ys ASI gf tly Cle Uy 
ALM a guead y geal Cilio 5 5 jilall gi Aaelall Aogall (9S dale | laa Leu! SAE, 


CD geahall isl) J pueady J pacal ol! qoatall 


Ces coll me ll qetng ye LY (gd penal clan! lies: A enall GLeaiy) alayl -2 
2 gad slagl ae Gris5 J slay ald | Sead dls 





5 SDS Gye Cypbaletall 5 eel psgean Gal QL 5 AigsLalall 5 A&I (yo ay pall: Lg) anall oe 
Boge lel 5 Aes AMS Sil; Lb peal) Gerd) asad g eli) GhoLais) - 
Gall 5 MEY 5 GEM 5 ers pill Cue Gye, Aad penal Leal jp pach GL sLaii) - 
Annals pend 5, a sill 5 
Fy poy Cal yah eadtall gd perall GSI ADEA) Col (ga gy Ley Ay pall 2 9) gall Glyaluci - 
AgalBY! sell) alle 
AM Ayala) 5 yall 4d la 5) aall Ca penall GLSU eeadl ail are y GIS: pit) teal 
BeliS 5 Aled acai SSS) ayrall JSall 5 2) gall Bylo} 5 lll 5 SLAY Gea gd 5, anal 
clu! s 
Bel Ge gel Ap jay lial) aia y (said Bud IS) aoe Gs la! GUS Ska! : GML aa 
Calelall Gila Ge Wd) Sh 5 Lanai AS) Apedd gael Gf weal! Gh Gud LS , 
JUL 3S) pila 5 S.iiees 
Halal) (le Abate) Si petal Yat) 5 dais (of penal! classy) bal Sela al, 
2 hls Lpaal ye (SU (ll 5 Algal ApLewsy 
Felicall Gps (gf Andliall da Salz) ing Les, Aad pwoall Gloss! Sled yp at Ala} -] 
Agallall 4d weal 
5k Aig) Uginncn y gill ag 8) gt 5, A well lal Gulp AUS lees Ailey yl -2 
Aaa! oda ae YS sis CAS (gle J yall illite Gilee 5 48 proall 
gic Lett pba lly AulLal) Ayala) ole SY) ul 53-3 


2 ay aandl pil pall | ALE Ly 8) La Luts) Ane | yf ill RAST Aad gee g Aad gall uy cod pucnall Clas! da j GIS ys - (0) 


175 vs, 2005 uk, 
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lal ¢ sii y ately de gia y Satie of penal! clas! Ghbec Oy! eb penal @Leaiy! Fl gil -3 
Elsil 5 MSaAl bre Adeall ode] eas Le hs, Aad gill Addivall oy slall 5, ail gall 5 dlaaY! | 
Elsa py Syed Steeall Ne hg, Ga sllaall hagll Col} J jue sll sane clad) gb leie & si US Ces 

5 giles (yan (gi puenall ¢LaasdU Alia all 
gees) glsil axe (): Apeatall Glta gl LLGi dane Cun Ge GA perall clay -1-3 





ee gh ABLae Gilead Glas 5 Abdi) Ga GDleg el ps Lee GS LLG) Ge Aaslll 4 poll 
AMA 1 SVT Cl) slaeall Wg! Libs (8 penal @Laaiy auidiy ob Gye y , Allele 
BAL Gadd Ga gladly 4g GDary Ss Quy er Gl CLs 4) aad > BY) CL) 
Shes Gye & ill Wha palais (0 95 lL S59 Calis (4 Gls Soll yf Aaa dhe ae , lee! 
(AN NSis} GIS) Aadliall le Satine cabs ol ye al Ld clans! 
Falin, Abadi BLS 5 deed lpi de gene Gy CL! Ge & sill Wha ob Gaal CLAY) 
cad) Jol) 4d Sati) 8 OS a redl cL ibid) LY Gl Ge , 
BL 
y ALLEY (ye Ailine gl gil 8 AS Lill gill Jods i dale! Ga se gilall clay) = 
» AML SEY ¢ sill as Gate juai y 
(Spall sate ¢ Leal} ) Gla tiell abate) Ga es clay! - 
ceil peal alae) Ga yas cLaatl - 
5d) sill pas cl - 


avy Qolsdall Wg) Wg Os east) Ayes cil shh Cay ASDlell ue coe Gd penal CLaLy! -2-3 
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cells Sp) Sto Ghd A ILA 5 sel ll le Dek As lall Glasaall Gl Goal ule 
SUaLall Gslin ay j shy GIS yall Slo I y| pall S83) aS Gace gi daghes 4a jlo} SLs axa y Gamal 
Copadlunall 5 8 sah 8 lal Galas be CIS pill LS ga a sede Gules diel I LY Ga Gbal sll, 
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©) Mare-Hubert Depert Et — Al , Gouvernement d’Entreprise « Enjeux managériaux , Comptables et 
Financiers », 1“ Edition , Bruxelles , De Boeck & Larcier S.A , 2005. pp ; 31,32 
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Effet de ciseaux : c’est-d-dire une situation ou les besoins en fonds de roulement excédent les fonds de 
roulement net, ce qui implique une trésorerie négative. 
20 se, Gils aa ye, Ghee ilauee dene!) 


£972 









































JENS pail} aS gal) Jae oll) Jaci! 
Clunagall Las ga Glajuilse : (06) e& gaat) 
i ajile cells ajuilsn 

+aliy cisild Lins - yb os bythe Lily — 
£( Glecall) Qyerludl laws pjuilSe 
SBN) Gale - 
veges) J&A = 

6 Glerally abil Gp | {pay pe Je — 

LAN shy ¢ deel tl 

§ geleall (cilil gjsilSa 

$4alls AdaLuy — ddl (dials) Lily - 
Adley 

deal | call a 

"ilwatpall Wadlals Qs — 














20: Ue, Gils Raye, cpttl gla alia ; tual) 


CUS Sit) aS go a gga gust Aula) Cilssoall Ll eazags (05) aby Soul 

















: ai 
Ma Soll ob Silay 359-3 











ished) a2) gil 
A bY! Sigil -2 
Shelly cllabalt 3 


Fo 














IPN [Rey EAD ee! hry Se 














19: Ge, Gils Qe, Glas (piauos deme: tuaall 


«I= 





StS ll Aas ga (gl) Jae celal Juall 











ANd) Aas gal) ai Gaited ; Clit} Quthaall 
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: eUBil Ay cial -1 

Oh BL Lall canes (sal) alLaall Ay 5) penal LS ga alas Gants gh Gin Ay rll bail gas Ge 
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coh Ls ABU gl 5 yar g a gl Gadd CoB Cig y ale pts a sl Coed Sle ill Jad duel ll GY slau 
13) WSoe FO cy sSa5 ASLal) JSae ail i All Cal LY) Sab ye Leg phe yal sy Gy all label Gl 
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 Mare-Hubert Depert Et — Al , Op, Cit , p , 55. 
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© Mare-Hubert Depert Et — Al , Op, Cit , p , 56. 
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“ Mare-Hubert Depert Et — Al , Op, Cit , p , 43. 
© Mare-Hubert Depert Et — Al, Ibid, p , 43 . 
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AA yall aed ci Al stall cols add 68 hyp alld OY Ue (jell Gubill Gad 5 els USS, 
ecinall GI dad ut yl 

© GalS eULM 8 SILLY! pam ay Cpe Age) SWAY! Cp GSa5 AT gill (4 LS gall < 
Ssall (oi 83.5 gall ApsGill AU gual! ane (yo Bald! y 

BIg 5 Aap LA SI LY Gdns LS gall Guus od5 i SI jlull eas esl] a < 

Shale By g ype cb gh CLGY Laut) [peace GS) AS yall Gale Gubi ol < 
ABD ead) AalLall ol giall GS ys GLU ase ye (ihe (ill alls Lola ¢ Apallell 

Basle Jal Ge Gd AS gall Uebsh shi gh Asidl cle Lol jl ual Adsl pas 3 < 
kee TAN allel) we ale yyie DU) de pauls MSIL Gad SI ll eke GUT, Lgtliasl sil 
4 gall I giall alld 8 Ley 

Qi sis wees aati Giyk Ye Qyaslualls Syl) Gallas Gy ALM ubl ule gay < 
AGAIN 3 JoY Is 8 ISYI ake Cae lal y juvall 

Ctl lad! jue Legace CUS pill yl gill Calanh Ga CU Spee gll GLE Gye LS gall Gui < 
Cpedlindl ge AM clad Gulal (ay AleLudly duly gual qanty gladly aut ill 
Ad) SY! Glgall ad Le 40) Id oY GIL LYI, 


US pal) AAS gm (gthee Graig Jo jet Agia) gas itil gil) 

sal sey pale gd pene ala ages Go), US All gaat oS peall aie gill ob ye UU 
ch weadl CULM hg Cue | GIS pall ULE | ALA GI yg Gps dee Led Anlst) 
abl ash se aalall (2 penal) CULM Gf LS , ba gady AS pil Slabeed ie DUI AD galls GLa! 
FS gx lead: I gill slain} Gf andy GIS pl) AS gat cau yall GULLY! cls (6 ages il Glas pall 
cesta Gdaall go eDaall GLa! cies yl yall MSs) aie Ugh deg) Gls Leal pb sig GIS pl 
ale 4S gall Angles Gls ples 8 gi 6 Sp Cues US gall ayplie ids Gabi gle GIS pill jpinil 
(Dy oaelath Jeli 


297, 296,02 29, Gis aa ye, Obes giles seme () 
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abe Y! oll Gaze fall aby cgall poll) ALB I yall GS yI gaa! AS gall lie! : Qua < 
LOB! gle J pean ygacil a8 gall Legh Gils Leal isis 

eDbeall al ji) clad Aus gale 4i5 po eDleall da sinall ail sill lead Get gh sed: itl < 
Ssrcall Sagasd (8 ey 50.5 AS gall 5 stay eDlell ails Cun nS gall Aah! ls jlealls 
Acaidie bald Jul Glas! le 


Gog al alee Nha GI Y) Gaby) ete ofall Aa) ale LS gall Glued: al gill alain} ae 5s 
Asidll Gl asl qe Gi juie! oll AS aay, CLAY! eid ALY 5S) aah elie! gl) ay 
4» Aaalll Bal s BJ! Gallas gal Leal als! ge gl) aes yh sis aly, LeS pall Leen ob Yui 
amy Apa) ALE Glad Le lies 2S gall Glad gl! lat SI Y Anal) ABN) gf (ol) Ada) Ube 
args AS gal sale Ge ASall oY) abst YSIS at gall Gay Audi GI LS, Agile) GLSLall ¢ ga 
CUNY) Gilad y AS pull Aeeall gle Anil! 


WS GL ode Geet Gh ol delat) gas jobs Al gill gal Aula Lula deal ye Gy! 

SE) ap Dads GI Gi US, dedi Ail Calan ag Gace, GIS pl) AS ge Eales iy 

ahs slew agaal 8 ii All pend! AA gl | Oacadall said! jess agaie ais (yzill Daal acai » sedal 

lars Li ga gid Calls Gy Pe DLeall ai Aube GLB alld (gl) Alla} | GIS ll US ga Coalyal Legh 

AUS gm (palee Syed IS Gye gill qb Cal) Gl ga san! uty AST Lele GI Y) LS gal 

Ol pte Gi gaa ate Glave s Ul yo peli foil bla all (ois Abell a ed Garey Gill | IS pall 
Atplis 


LBY! ol prey cliy gue (gal sali) Adlai) arplie Gparta GIS pill AS ge AB jy jad g SLA! os! 

Ce 5 pally alia Vly acall Quer slaill ae, a sedall Ia jz jad y asst clad bys ne lye ies, 

Ay glad AG Gye dalise Ol gal y Glolus 2S gall cold Gas Gilby (ill | Alaa gialls 5 peel 
GS als al 


“Taux préférentiel. 
© Rating : Cotation 
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Bd ybrcrall 8 aS gall ioalae : Colt} Qutaall 
Ales Laud Cr paral a5 1999 ale Ch reall 8 46S gall jp jad Ye edi J 5b dia) G pacal 
Olsens Minas dai Gyual 2006 ld chy 2005 ple ais 


" 


4S gall (gales axel "Enhancing corporate governance for banking organization 
(Dos gh Sie 9 4 leenll a 
1 dl Lapa 
Fas Aylya cle 19S Gly ad SI pal Lele Gulla ge BI) Gules clach gS ol aa 

elal ye al SS: Cyl g gue BOY! Gpulare clazach cy Sag ¢ AAiats all 8 lal cle a yall 5 40S galls 
ubed ciisds shld daslasy lilly deall Aga sil pial Aelwe yey (cllall Adige Aeduey clill 
oe aghay clad! (4 Go jb alli GS Leste SII ll SLAs! ge aguaitly | party ly allreall 
22e IS Gyan 5 Lpubarall AISyr Sale | go shy Oly ¢ lil clades JeS! gle aguals lal gle oy nll 
Cada Garis Al yeg Usa! Galea! Gals Gauaitis « SeliSll Sal) le gad Les elec! 
AAS 4g) ya le Guladl cline! Gy 5S oly chill 6 lal le 3 pala GleaSN al gd Greeny Ley Gy haiill 
Sts BIS Gale a stay «Avy dill allay eel Ging (ll i Lal) AREY Gauls goles 
colle we Uslel deal pall dial p sii y Aulala deal po dials Aad dial ging ahrelad gle] 
Aas) gaat) Gulid) ol 8 Apel! GI |i) AS ols ad li Alay eal iy Ghlasll 
3 plat Adal Na) Gules US LS, abbill y Ctl silly Gluluall ao Gil sill aac 5 Al lf Chewall 
aaa, Sadie Ugull, Ggulle GLY) jhlae jlo) lay ball 6 )2DU (ald) quai blu! 
All SIY Gad Gale 5 yee! abi asi all ee! dink, pblaall Ge alld es 
Sal) Aaa sl jhe 5 Caland gs gilaty Ley Aish (yl shouall g 
a1 SU haul 

cA NA) Deel! jules ody Ail digs) Gay) Calas Yl sla! Galas Gilles Gils Gl Gas 
cele Sli oh Gnas ¢ clad) GB Ay gles aaill 08 5S Gly Cue really age) Alea Glee Lie Yl 
Bl galls GED, ALY) ated call Ags) GAY! Gull Gobi hall BJ! Gl Ge Syl! 
Cys gel Ades sl Cy prall gh cyabalall al 8Y! he clleall (ya Led Lge! s 408 all iene ill 
ByJOY Galas de Gia y ¢ Abuall Gd Galas Auluedi Ll jo elec! gf Ayla YI) gf o plauall ag 


“ Comité de Bale sur le contréle bancaire, Renforcement de la gouvernance d’entreprise dans les établissements 
bancaires, banque des réglements internationaux , Février 2006, P 7 . 
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oe 3 Aig ye Gales Ye yy UL yaey Cll alelall Laide) Leal jab sd Yball 5 aYly 
LB tlie put gh 8 pthes Awol Glel yal sl Ge Lud! 
a2 CMU Janell 
aged hull 8 Ayulalls Gl sical devals lagna aus Gl Slo) Galas Gle Gay 

- Cal pvall sae 5 Anslaall cle aac os sla) SSa ees Oly Cabelas G2 yrall s Udall syladUs 
-rggl tl hapa 

celal! Lakes Qo Gil sii Aaa) 8 J0DU apalde y (sale ages Ge Sy)! Galas asliy gh Gay 
Lal Uy Li Aba a Go y ial) Slee d 5 oY Ap yy pazall Sl jlgall liMLy Cyl y raall les ly 
» Ag tall 46 yl) Sled aLbail Lady 8 plo) Galas gana (ill alaill y 
ar Qual jazall 

otis) Adela 16 I ia 529 LL 8) yo JILL Lh of Bylo! Galas le Gay 
sae Gals Uo yy Ch lead) 4S gal a ge La lick ( Ap silills al aI), GuUbil ils, alls 
Glee Ye sl ge gale Syeaall aly call cle gleall asl, Lia! Ga is GLI ila s Gs 
Agslall Leal) ull deal poll ails dual 8 Gl Gay chill Llell slyly « chill clay 
«Oe shall Sa (8 lial LaDLul ae LAI y 

AL a gall Shed AMLAM ai gall gh yo Gaal) CM Libel 8 slaty Bla! Galas le Gaasy 
BHI SL ager | per ley Gua LA SbLaa! cll yo oF ye aStall UD Gye alld y Ail ge Quem (i cll] 
AMA il gill (od CLaai Ly ALAS poll clits AWS Iall ALE I Sikabocr (ga 1 gS sy Gy) y Aaplaall aleall es 
BONY ale ll 5 ples yy Gill AUS Aa all deal pall Aad a sft of Lal! Gey « 
at Qadluall lapel! 

Bhaals Aa ge Gul GUIS sad) Gholes Gl Ge BUY) Giles Sib Gh Gas 
BM Calaaly Gps Gye petals Luall 3) Jil ye LS 5 Oly De shall Ua 24 slid dash jiu 5 
» Js shall Ja! A 
m1 ggluall Jaya! 

aad gill (8 ALUN Ge J Sh Ade) Sala Laat y ¢ Aaghall 5 AlLadll 4S gall Aa) 9 pain Asli!) ae 
cases SE: Ns ol Goll ad OUAY GS Leal y allied! lanal ys Qyedliudll Genall Ge 
ered! Glacal y (pastoral ery al 13) Sane lhe s « Aslaal) (pads Nb 8 cll 5 lal clal ULeds 
AU giall Lisle. yyy peta eiLall ball cLund! any « allan] y chill ASLs JSa ye AulS Gls glee le 
Ce Gall 5 lial Saf gl Cob CLeaBY! Sag 6 Gguall gd Lhe! Gute due gall (8 Alana 
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Sap aed y ane ge Laie 6 Say « Aa gicall 5 Aa) gall a Mail G85 i YI cle lial ad ype JOS 
Che glealh Gyanza Gye y ¢ Heer y gall gd Maree cliall GIS 1a) Lac gh _plolaall stil za pri ane y ASLal 
Cle goin gall 6 bLS a Gyze yeill ¢ MLM) Lully dabedall Gila gleall ie cLund) Gay il 
BJT) Galae cline] De jes Sm lies dill Gi USsally Aslall deal yells dbs pall 
» on gpdall y Cybele sa50) Gbaluay Jil gall JSwe 5 Glallls ou uorall s 
a Cal Janel 

cos any coil Aye pst Aull y cil! Giller JSue Uball Slay Galaall cline! agit ol Gey 
ADLee Ge UY Glas ais Latie ple ye JS Aa sd jhlad dll Go et of Say WDE 
ill dees Qa yy Lee ue ph pe ALE A led chill Le jigs (i) Abadi» Glad Gy gets pill 
hall 





gia jibe (cb 9S 95 Aah penall 416 pl ly Aid Sh le co} aps SAN) ALA Cgatuall UDA 

FS gall B59 ning Azaal gle 2 Sj Sly yey a ped Greed Gilly 1999 Ads 5 poluall Alaedll 

ABLES y Lead! 2 5s GU Leal o shy cill ils pl aah Gey, A menall I MAY Gail saa 

5m Sala duly Sob Atal Cul Cun, A sills GIs yl) AS sa od Ga gall raicll 545 

Dads, BY Gales lal prey 559 DIR Ge Aah reall Shas gall Qo AS gall jy jet Oblbin 

coh Baza AAS gall ald (8 AU lly LAI SY) GUbLA 509, Case Sly Gaul lall Ciduall 50 
gill 
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Palall Bla) ob dad leve g Aad pecrall Aas gal Gils juilsee : pill) Conrall 
SL YI oda jaals pal IS 5 , Apalrail) Gls ji Bae 19 Gall Gye SU nell Gio al 
Adal GM ot sally ula 5 gall Aye gerd! GULL bay aby | Ab ney Alls shal GIS gil 
RLS lls SG Cassell Ibe (8 U slits Aalall Apaluei) i pla) Ub (8 Ad penal Gils GY 


Ag jaca! LS gall Gls juilSae sg) Gillaall < 
Fo penal AS gall y AU giall 3 jlo) Gulls Aly gue: (itil Cillaall < 
phil 5 hal. y Ah penal AS gall = GaN Gitaall < 


Fb penal) Aas gall Ciba juilsie gl culleall 
aad A Lele Aiey GIS pl US ga ( Alalay Ap Ld) Gale jules gl! LE oly Gus LS 
pupleall (cd iat y Aga LAN | Le juilSaall Gye Que gi llin Ad penal AS gal Ub) (4 uli | V1 

SAD og sla) Gala) (8 Siti As tall Lal | 4 5) iy) Ayala 


(Ags say) Cabal g puleall ) Ay LAN Gils juilsyall : 9) g pill 
ale (gb asl Soi gf HL aad Sil lela ques Aa jl iY Gabel y ulead: was 
dal Gs byte GS Gl Gay scl silly GlelaY) obey , (lla sail GL Ss ye Saal! jbl! 

CY AMG ealiadl UME Co, GB ght Ghaneal Aslan y aLBill yh Sal: Lod y Gaull Gabas & ols 

AS) play) Sgt 9 jasleall (ost LEY 2 Yh 

ce Saal) AU gall aici Apulel Ul je GG ayant gl} lin gh Ah eal Le ghaiall lady Lalo ul 
) (Aytle ) Aa ld Ul agay , Cle sleall Guiles prc (gb Albcialls AS pomall 5 pull Aled Ba} 
wot jall Lay! og sive gle si ASM aLniBY! (5 gees le el gus 

| Gila gleall (Guill) Jibei pac -1 

Hae sh Age Ge, AM Gg ypeeey ail gl Ghasel Gar ABDI Cs shuns (gle sal gly Le gleall USA! Gy) 


Ob Gal Age Ges, agisia gad Gedy Led QAM pre AML ype py ail sll laced , agiishe 


La réglementation Prudentielle. 
‘ Houssem RACGEDI, Op , Cit ,P 9. 
“ Les externalités. 
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coke AGN Sead ASLEN ohn g | 5 peel ilo gl Glacal Gye pS ane St lial! (251 50) p pred 
- Agena as ol sill 

+ cglSll alaatigU Ay La UY) 2 

GLB y | Anan gall oda eo Cyleleill Gave sidall pails be gleall elite cll sas dle Usd! o! 
ab Hay gles gl, LEKLADU alall cs sieall (98 Galas) Leal aie Gis, gale! paill le das, 
Ol gly Wed pled lLal) aUlaill (uo pat 13) auld Leal gal age Ge , AlUadl .§ EEL Ble 
eel) Ald 5 aplaih le gee yay Lee ys Al sall hes} jusdile Naas , phd (4 ISI sluaitly! 
ginal! 

5 © (elt) (50) ) jal staat Ag LN) SOY) -3 

Cale SY ye & sill Nd, ghee 5 8) Ca as gh peel oLlbills Gaal aang ga gcUlaill hall Gi) 
psd GA Galea! Gi gba Cpe Yged ISI GLEYT gp Ung, clLall 3 guall G4 Cplaletell aren Gunes 
Ag jl ta) Wt) 5 aalait USS (4 4) yall Jai 

Ay SWAY) GLB g uleall Citaad : Luli 

Glas! jujed Ag peal! Anil! by yh aed Gl) AU) isY) Glalaiils ulead! Ging 
JT sill jes 2 gla 9 Cuan 5 4b poll 

FB peal) Audliall beg yd ta gi -] 

4» Aaa) Skea y aleall Apailly (ilps Chae pied Ab pened! Ali! Lay 55 Ja jay ray 
slay A gill easy (goal Lass GIR 5 |G gual a A giall ysl pall Loledll 8 a sluuall Guia yo 
Andie g oy) pila) cle Lléatl s 

cghnaall GLY y Glaall jy jai -2 

ca gy O) ALE Gye pha US gal poy gael gb Shey gu pat Chae A 5) ji YI Lagat» juleall 
Hatha AG) gl) Gangs (gh penal! Legal jules GLb NOgls , Xa jh gd USS (gb penal Ul) aut y lial 
gh well aLlaill SyoUlaill Ole 5) Cin y aLlaill (98 GAM clay} al Cys (oh penal aLlaill 8) pay 
A ghall yaw Cyt -3 

5 Bacall bead! | Sazsadl Gps sD gil jae le Gosh ALA GI ISEYL, aaaill Ska Gy! 
Sol shail 0b Qa Ay jl jie YI CaLeglaitll y juleall lili gf Ging lagly , Saal Aah penal! Glad) 


Le risque systémique. 
© Effet domino : réaction en chaine provoquant une série de catastrophes. 
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Aaa) La juilSeall : Sta ¢ All 
5 BS VI oda Lee plas a Ay lay) ul) (28 Ad penal AS gall Als fall SLs jailSval Sats 
eral Gah lly BIW! Galas ch Gals) GA gaill 5S pis 4d penal LS gall [stall aeall ha ay 
(Dg ySM 4 yLeenall (98 Yaris! SY) GS gail pois Gus, abel 
AS gal) ily ji Guan BJS) Guile Ci ad: Yi 
Sem & dy, Laid Lal) GIA (8 abla o juilSre Blo) Galas aa al, (Charreaux 2000) Gus 
vee Apeleia] jules GIB 5 Ga yill ge Gaull, sus, Abb. 
AAS gall Atal) yale) dy iN) aaa 1 
bangs sf GUS all ales US Gye alls | Ga ppenall clal eb yy Jaded dal Gye Sy)! Gules Jdah 
Sed Gal y GIS GIS pal 8 Lela Caer pty LLB! Gulaall 5525, agualle Ge diel 
GAY GI LY! elles Ailend dale elif Alabull 5 lal Galea, paul! Lill! 
AS gall 4s Lai Ay it) uous -2 
Sine, Aaa yall BAS) GI LY) areal Leiall GIS gail slal BIW) Galas pring Ay phaill ody Guus 
wgebeall Seal gratis , Le gall UaSloe audi Sal Gye bball (68 a pa leas 5 loi!) Gules Uda 
Aas gal uaa shal Ay i aa 3 
BOY) Galas @ jth Cyne | SlelSI GIR (gle solu s Gils gleall cle J gum slal slo) Gules pies 
Badal Apsley) Gilg gill clip gle Bacall s cle liSll oda 2 shat y gusts 
Ci ybecrall LaS ga (8 51a) Quilae yoga: Lai 
Aah well de Linell B JY! plane Lal Fil 5 Glial jie) yaad 1999 Ais dal sall Gls pecill clay ald 
2865 Ob YALE Gyo Gilles Gules ill Aalall 8 oY als gle Geary BybY dee yeu < 
bacll 5 Cy java Lestiall 5205 sill cllcnall ile} pace Ute LS gall die gil da gill ALY 
£ opal Agel Alade y uals Alles cis, 
§ Anes ULE 9 HY Lae Cal Ua} old) LUG SN Cu glad y Saati gl Gay dolall shy < 
BJoY) le IAS 5 adile (ple slaball ALA) SLI, gual goats slo) Gules » sh Gl a < 
$ Aatedl 


£ ualeall cg give gle Cys MoD Db galls lel Gracey Gh Gay ulldS 


A 


“ Houssem RACGEDI, Ibid , P 13. 
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Cantey AG) Cs, Aad gall aly geil) clip Case ct gill og ghee gle LS gall 5 jay Syl! Gala < 
lady el Vhs Chie gill aust cle leap , lil (g jlall juucill sles ily @S disk, 
$ agaitll Glad Aalall slo) ae dy y 53 duces eins cllieall Cle! pus 

£ Cypad Lovell JS) Aste) ALeleal (gle slay) Glare eu Ga < 

lee Glicy! Gas BL US , ABNEY Gyula! Gubi le sol Guar deg ol ae < 
$ a) bY) Gis. 

Ayasil te! 3 yloly obaill sale} Ayala) atl sll Gans gle BylaY) Ges Gish ol aa < 
» SMS Saath y Ciba gleall ar psy phd Gel gal, SUM Aue leey Hla! ayes, util 
Bel 33 jad | Gpatleall chill elles Ai jlie agililSs aasty | Cy yuuall asl Cab 3 

» clad 

Graal Ge, AML 08 GbE Sb gb Gus Ag well ASLAN gle oli" SU" Ain Old yal Gay 

AS pel) AMlaa La ya AY Sl Abad gf Lead, Lalall Blas BY) Gdns Gl specs aa 

Je pA ABA jet Cue, AlN 5 jg Ale Gay tle gleall Laid og 3S pall gall cle 5S 8 

Cle glaall gle Sguaatl canis Soli iS) alent Alba Gl ps5 Gueall paul os ys mally os geal 

Adina!) Cie pall Cali 


FB peal) aS gall g A gtall 5 jl! pulls Al ype 2 cilil! calle} 

AS gall Gabe ol Agel gl, BJoY Galrad CaS gh gall LN g gasall at) Cilleall 28 G52 pais 
2 gh LS Al ills Sasa! 
2 Label) CL yguuall 
2B Lac Dhead pal! ye leas! iS) 6 ilo le pigs Le hell GY GIS yl a gue ge A gill Calis 
csily Le gh 5 0 pesky LeeiBY) cle Aine UF ye aan Ley , 451d Iba) aLbaill alan} (ys Aull oop 
End Ce ab NL da aga Ady gull eats, cl sill lo) alae elisel le diols Ady pues 
SSotay IY! Gl) asi Mays agllecls geld Glas Qo lege Arti ge GI 2Y aghe 
(AGS 3 JY) Galas Ge elt) , ills ylal due gi cle Cyaeabiill ub piiall alata} 
FADE IS 8 yo Qe JH YN cle eal! Sly s pte hy plaall GleLeia} ade Slay! Galas cline! le 5 


ela yl 5 ylaly Jee! Jgae Gui of ioc Sth of 5 yoy! Galne Gat ale Giaas , sel 


Hal gall leg pall 3S po, Lea gi, GAS pl LS gad calla) cattall | A giall 5yla) Guile pLaeY CHALE) aleS LES GU ge“) 
17 Ga, 22 : 37 , 05/10/2009 , http : // www.cipe-arabia. org./pdfhelp. Asp.,"CIPE" 
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wel se dang Of BI) Gales le Gina, GSM plats y (gular y daze g prall Cle gia gall slit 
Ql oall Cpa g Adal GIS Lal AS Cpe yp Lat gle J pueaall el ge US (4 Ley Leal Aid ale Leia 
come EI) Gural yall ge Leal, glalall 
, Shall Ge gles 3 lo) Gules cluach Quaed (Ss) ant gll Glaall alles att il J all iy 
Ahi Glal ys 3 pla) elas clunclS aguclic ye Qui Glal 
sleall le 5 baa cle 5 la) Galas pie US le aii Aliall 5 jlal Aullads SeliS Glare Aly gue Oy! 
+ agiill 
(Dy (oy AM Lal) aglasilly Aaeiall 3 la! Galas elec! Shal sl Anat ol jolie 
Bsiad Haga I JSEY) Qe chi See! _y slats Yall AIS gall algal (gd idl Bla} aor < 
§ Margioll Gal eI 
WB hy, Ap Chena y 6 sill Lata (ol y Abell 5 Apalell 5 Ay pill ay! gall) Saya Ayliey bill < 
Jaa giell Gal VI 4 eal! Las y Ja Y! Ab sb dial ils adlaal cle Glo! , lls le 
TM Jee ll olay) Aull Cd gl Gadi A Sle YI Gu 8 Go gle 1s, puailll 
£ BLakall (4 LLAt kgs (yy line Gye arer col} Lbs Slay} ye still < 


A 


ce BI ded Gh Gay A OY Ladd AaS 8 Glan), Glaladll Ge uals lb) aos 
AS 8 Lay sl lal aLbaill yo) SVG Aneta) Glstaall bak lull! odes | (pili 
colash MN Lalas ally GLI YN 5 Sue! Bla) gab Ley, Atle Glleally Gls jl pall ary 
$ GI Let 
£ Mgt s cla! Ghibe (8 jbill < 
2 balan! 
2 AMM Glas oll 68 Bylo) Galas cliae! (8 balidll alps Sati 
quill acl arog Syaill JUS Gyo clislly Gplalall 4S] ABE 5 AS glall Gas! aay < 
By gaey ADI) Adslaey Ail Apo gall all ge Sunil ot ol iss , adull dslully 
8 BY) Gules cleacY 5 yall A ghall dary | qpoall dale (85 Gly 6 paatides bnue 
£4SGYI all lel] Gl sigall USI 


©1817 G2 Ge, gall Cail, les b8s Git ga (D 
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ELEY 5, etaall aad dias yell yet! 9 cllredll Gd cine Ga ld i ue clad) < 
cb LE) a ad shy Cu eal ge ELA s , le Leela! Lgl! (8 I SEY! Ye 
$ duslall cone 
£ Ag Lall Cail sill 48S ALN) labor: al jill Gye astill < 
eleach gle Cinay , lial (yo Gx i) Cle gleall dal ji Qa eDlerlls Quea gall Ad ets < 
415 yy wo yheS GMS plas) aac ae, Ay sleill dy pall Gly 5 ee ll jal cliall 3 la} Glas 
¢ ASLAN aaa 
Gall SUF gle GLY! (ne ads , Saelill Le lie ly Asta GI) 1 ku ol age Gay < 
Ap statll Oy wall Argh Yl Gsley 
sy aa 
pass , Abell ail sill Mee Gyo aSLall deal pall Glad oll les aes cil) Als penal Bol Ge a I gle 
AS gb Ley il) Le aces 52 UE UI oh ye SU ge ile! Gaal dll GE, Gua LI garal yall ge 
alae Cl space ye el Ag gene azn Gun, 0 3S 0 (ye Malin Agi 5 y gue padi, Alla! ail sll 
Ce ah, Ape ll baal Cals Lage y Ug silly gill ileal y 5 y giball Culs Lege, 0 jacls sb! 
Gry Ye gl die Byolkall ail silly GULL Gigk Ge hill lal ge Aloe 3) gue pals Gl J sill 
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ape gaall de Cy yeill peli Caagy AMIS y | og SYN Agia ll cy alls Ay ylall Gag ll Glue AS 
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‘” Fonds de garanties des dépé6ts bancaires. 
©) Ordonnance n° 03-11 du 27 Joumada Ethania 1424 correspondant au 26 aoiit 2003 relative 4 la monnaie et au 
crédit, art 118. 
® Société de Refinancement Hypothécaire . 
aie DU Ay pil fall AS pig Ads yl) Asad y Aa DUdll Ais Atle Aaa ya = oly LBL gcc pil all GB pucnall AUBIN oe gi pal yl (Y) 
[Sony aad | 8) plibe ue | Sp ged 28 pment Aplin » glell (8 jeualall Sale Ji Gillie (pare Lethe 3 Sie ig sla) 
24: ve, 2008 / 2007 , 55a) 
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152 ae, Gihes a pe, ASN Shae gh pile I) Saal ali yp Sis pm Rape lal pega yl jolly geal ye i 
© Société de garantie du crédit immobilier. 
) Société interbancaire de formation (S.I.B.F), le marché des particuliers, lere année Dipléme d’études 
supérieurs en banque, 2006, p 68. 
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5 colle Sihall Janne (gle Si pil jal Aasaills y | AnsLvall AaSaNs y iDLall Cul gll 8 ibe gleall 


o ’ Réglement n° 08-04 du 23 décembre 2008, relatif au capital minium des banques et établissements 
financiers exergant en Algérie. 
A119: Ge, Gls gaye, al! as 
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© Ordonnance n° 03-11 du 27 Joumada Ethania 1424 correspondant au 26 aoiit 2003 relative 4 la monnaie et au 
crédit, art 98 . 
® Réglement n° 01- 92 du 22 /03/1992 portant l’organisation et fonctionnement de la centrale des risques . 

208 , 207 : ye ye Gil aa ye, Gt ght ath 
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) La centrale des impayés. 
208 : Ga, Glu gaye, ibd alll © 


®) Réglement n° 02 — 92 du 22/03/1992 portant l’organisation et le fonctionnement de la centrale des impayés. 
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© Dispositif sur la prévention et la lutte contre l’émission des cheques sans provision. 

209 : ue, Gils aa ye, i yb] jaUall 
© La centrale des bilans. 
© Réglement n° 07 — 96 du 03/07/1996 portant l’organisation et le fonctionnement de la centrale des bilans. 
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“ Cellule de Traitement et du Renseignement Financier 
©) Décret exécutif n° 02 — 127 du 24 moharram 1423 correspondant au 07 avril 2002 portant création, 


organisation et fonctionnement de la cellule de traitement et du renseignement financier, art 04. 
) Les déclarations de soupgon. 
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‘” Ordonnance n° 03-11 du 27 Joumada Ethania 1424 correspondant au 26 aoiit 2003 relative 4 la monnaie et au 
crédit, arts 29- 31. 
VAD, 148 22 oe, Giles aa pe, ASA Sle gd ib gl ell gli y Matt J gm Apel abl jegall 4s 1 jall Aa geal ya 
013 1 Ge, ole ao ye, AB ell GS pall (soles Gud wel, hy lal ae © 
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